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The board of directors (the “Board”) of Lam Soon (Hong
Kong) Limited (the “Company”) would like to present the
unaudited consolidated interim results of the Company and
its subsidiaries (collectively the “Group”) for the six months
ended 31 December 2025 as follows:

OVERVIEW

For the six months ended 31 December 2025, the Group
operated in a challenging environment. In Chinese Mainland
and Hong Kong, subdued consumer confidence, continued
downtrading and evolving consumption patterns weighed
on demand across several traditional channels, while
competitive intensity remained high.

Against this backdrop, the Group delivered broadly stable
revenue year-on-year. Profitability moderated compared
with the prior year, as raw material cost inflation, particularly
in the Edible Oil and Home Care businesses, outpaced
the benefits of ongoing cost-saving initiatives. In the
Flour business, management made deliberate pricing
adjustments to safeguard market share and customer
relationships amid softer volumes in traditional channels.
These measures, together with favourable bran prices,
helped partially mitigate the impact.

During the period, the Group focused on protecting its core
businesses through disciplined execution, agile procurement
and prudent cost management, while investing selectively to
strengthen long-term competitiveness. Progress was made
in building management capability, advancing systems and
digitalisation initiatives to better navigate current conditions
and position the Group for future opportunities.

SUMMARY OF FINANCIAL RESULTS

For the six months ended 31 December 2025, the Group
recorded revenue of HK$2,669 million, representing a
decrease of 0.4% compared with HK$2,681 million in the
corresponding period last year.

Gross profit margin narrowed by 0.6 percentage points to
23.0%, primarily due to the impact of higher raw material
costs and targeted pricing incentives, which was partially
alleviated by the positive contributions from favourable bran
prices and ongoing cost-saving initiatives.
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SUMMARY OF FINANCIAL RESULTS

(continued)

Profit attributable to shareholders for the period amounted
to HK$176 million, representing a decrease of 6.5%
compared with the prior period.

As at 31 December 2025, the Group’s cash balance stood
at HK$1,965 million, representing an increase of 2.6%
compared with the previous financial year end. The Group
maintained a strong liquidity position, providing flexibility to
support ongoing operations and future development.

INTERIM DIVIDEND

The Board had declared an interim dividend of HK$0.15
per share amounting to approximately HK$37 million for
the financial year ending 30 June 2026 (2024/25 interim
dividend: HK$0.15 per share, approximately HK$37 million),
which will be payable on Wednesday, 25 March 2026 to
the shareholders whose names appear on the Register of
Members on Thursday, 12 March 2026, being the record
date for determining shareholders’ entitlement to the interim
dividend.

BUSINESS REVIEW
Food Segment

The Food segment recorded revenue of HK$2,174 million
for the six months ended 31 December 2025, representing
a decrease of 1.7% compared with the corresponding
period last year. Operating profit amounted to HK$184
million, a decrease of 5.5% year-on-year.

The Flour business operated against a more demanding
operating backdrop during the period, as changing
consumption dynamics in Chinese Mainland affected
demand in traditional bakery channels and certain food
manufacturing segments. While volume pressure in these
channels outweighed growth from new customers and
faster-growing applications, the Group made continued
progress in repositioning the business.
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BUSINESS REVIEW (continued)
Food Segment (continued)

The Group has been actively adjusting its commercial and
technical approach to better align with evolving customer
needs, strengthening capabilities across sales, marketing,
research and development, technical services and
production. These efforts have supported the development
of more application-driven solutions and contributed to
diversification of the customer base and expansion into
faster-growing channels. Accelerating this transition, while
revitalising traditional distribution networks, remains a key
priority for both the Flour and Specialty Fats businesses.

The Edible Qil business delivered resilient revenue despite
a weak market environment. Profitability was impacted by
higher input costs in selected oil types, as well as increased
marketing investment in priority channels to support brand
building and long-term competitiveness. Across both Hong
Kong and Chinese Mainland, the Group continued to invest
selectively to strengthen the Knife brand and enhance its
value proposition to consumers. Initiatives during the period
included packaging upgrades in Chinese Mainland and the
launch of health-oriented new products under the Knife
brand, such as the Zero Trans-Fat series in Hong Kong and
aromatic low-erucic-acid rapeseed oil in Chinese Mainland.

Home Care Segment

The Home Care segment recorded revenue of HK$495
million, representing an increase of 5.7% compared with the
corresponding period last year. Operating profit declined to
HK$40 million, representing a decrease of 27.0% year-on-
year.

The decline in profitability was primarily attributable to
higher raw material costs and temporary supply disruptions,
which affected margins and outweighed the benefits of
ongoing cost-saving initiatives. In addition, during the
period, the Group prioritised the protection of product
quality and brand equity, while increasing investments in
marketing, new product development and selected channel
initiatives to support long-term growth. Progress was also
made in expanding the Group’s geographic footprint in
Chinese Mainland.
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BUSINESS REVIEW (continued)
Home Care Segment (continued)

During the period, the Group commenced groundwork
for its new Home Care manufacturing facility in Conghua,
Guangzhou. The project is progressing in line with plan and
is on track to meet the Group’s timeline for commissioning
in FY2026/27. This investment is expected to enhance
production efficiency, strengthen supply resilience and
support the Group’s longer-term growth and sustainability
objectives.

OUTLOOK

Looking ahead, the operating environment is expected
to remain demanding. While policy measures have been
introduced to support economic activity, consumer
sentiment in Chinese Mainland and Hong Kong is likely to
stay cautious, and market competition across the Group’s
core business segments remains intense. Volatility in raw
material markets may continue to exert pressure on costs
and margins.

Against this backdrop, the Group will remain focused
on what we can control and continue to be selective
in pursuing expansion opportunities. Priorities include
disciplined execution, judicious margin and cost
management, agile procurement, and tighter channel
and inventory management. In parallel, the Group will
invest selectively to reduce the commodity nature of
its businesses through product differentiation and
premiumisation, supported by continued capability building
and the advancement of digitalisation initiatives to underpin
sustainable long-term development.
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FINANCIAL REVIEW
Liquidity and Financial Resources

At 31 December 2025, the Group had a cash balance of
HK$1,965 million (30 June 2025: HK$1,916 million). About
48% of the balance was denominated in Renminbi, 31% in
Hong Kong dollars and 21% in United States dollars.

Banking facilities available to Group companies and not
yet drawn as at 31 December 2025 amounted to HK$415
million (30 June 2025: HK$589 million).

The Group centralises all the financing and treasury
activities at the corporate level. There are internal controls
over the application of financial and hedging instruments
which can only be employed to manage and mitigate the
commodity price risk and currency risk for trade purposes.

At 31 December 2025, the inventory turnover days were 63
days (30 June 2025: 81 days). The trade receivable turnover
days were 23 days (30 June 2025: 24 days).

In view of the strong liquidity and financial position,
management believes the Group will have sufficient
resources to fund its daily operations and capital
expenditure commitments.

Foreign Currency Exposure

The Group has operations in Chinese Mainland, Hong
Kong and Macau. Local costs and revenue are primarily
denominated in Renminbi, Hong Kong dollars, and Macau
Patacas.

The Group is exposed to currency risk primarily through
sales and purchases, which give rise to receivables,
payables and cash balances that are denominated in a
foreign currency, i.e. a currency other than the functional
currency of the operations to which the transactions relate.
The Group monitors its exposure by considering factors
including, but not limited to, exchange rate movement
of the relevant foreign currencies as well as the Group’s
cash flow requirements to ensure that its foreign exchange
exposure is kept at an acceptable level.
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FINANCIAL REVIEW (continued)
Capital Expenditure

During the six months ended 31 December 2025, the Group
invested a total sum of HK$86 million (2024: HK$33 million)
primarily on construction of new plant and acquisition of
plant equipment in Chinese Mainland.

Details of the capital expenditure commitments are set out
in note 13(a) to the interim financial report.

HUMAN RESOURCES

As at 31 December 2025, there were around 1,490
employees in the Group. Annual salary review and year-
end performance bonus mechanism are incorporated in the
Group’s remuneration policy to retain, reward and motivate
individuals for their contributions to the Group. In addition,
the Company also operates a share scheme for granting of
share options and/or free shares to eligible employees.
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CONSOLIDATED STATEMENT OF PROFIT

OR LOSS

For the six months ended 31 December 2025 (Unaudited)

Revenue
Cost of sales

Gross profit
Other income

Selling and distribution expenses
Administrative expenses

Profit from operations
Finance costs

Profit before taxation
Taxation

Profit for the period

Earnings per share
Basic and diluted

L'ON

HERA

EH

H A
HERDHE M
TTHER

REER

BERA

BR L AT A R
PR

AR R

BEREF
ERR#E

The notes on pages 13 to 29 form part of this interim
financial report. Details of dividends payable to equity
shareholders of the Company attributable to the profit for

the period are set out in note 6.
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613,228 633,670
25,322 29,655
(319,233) (315,357)
(108,808) (113,994)
210,509 233,974
(288) (163)
210,221 233,811
(34,223) (45,626)
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CONSOLIDATED STATEMENT OF PROFIT HERERRAMZERER

OR LOSS AND OTHER COMPREHENSIVE

INCOME
For the six months ended 31 December 2025 (Unaudited) B —_ZE_fpFE+-_A=+—HiFEA
(RAEFE=)
2025 2024
—E_RE —ENE
HK$°000 HK$’000
BETF T BT
Profit for the period ZAHER A 175,998 188,185
Other comprehensive income for the AEHEMEE S
period (net of nil tax and reclassification (HIRSHEREFDERARE)
adjustments)
Item that will not be reclassified to BrEERsEEREKRZER !
profit or loss:
Equity investments at FVOCI - net movement 12AFEET A Eith 2 E U256
in fair value reserve (non-recycling) MIERE - N EEREEE
FEE (A ATEE) - 6,264
Item that may be reclassified subsequently HZTEH I/ EZEFEREZER
to profit or loss:
Exchange differences on translation of BREBB NGB A R B HRE
financial statements of subsidiaries outside ~ FTE4 2 [E ¥, =58
Hong Kong 30,689 (19,895)
Other comprehensive income for the period AfEMEEME = 30,689  (13,631)
Total comprehensive income for the period 712 [ W35 # 58 206,687 174,554
The notes on pages 13 to 29 form part of this interim SR EASE298H v B IEM 5 &7 h BBt #& )

financial report. &2 8D -
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CONSOLIDATED STATEMENT OF REMBIRAE
FINANCIAL POSITION

At 31 December 2025 R-ZFE_AFF+_H=1—H
At At
31 December 30 June
2025 ) 2025
R=-2-5F R-_T-h%
+=ZHB=+—8H ~NAZ=TH
(Unaudited) (Audited)
(REER) (&%)
Note HK$'000 HK$'000
Kz BEFIT BETF T
Non-current assets ERBEE
Leasehold land and property, plant fﬂfaj:ﬂt&ff%% B
and equipment =1 8 773,044 705,807
Intangible assets and goodwill EF/QF&F‘?& 10,213 9,871
Deferred tax assets EXHA BE 12,100 11,942
Other non-current assets Hin3EmBEE 28,399 36,711
. 823,756 (64,991
Current assets RBEE
Inventories =8 . 688,151 745,081
Trade and other receivables 25 K EMERERER 9 477,601 381,386
Cash and deposits R& RIFR 1,965,175 1,915,615
o 3180921 8,042,082
Current liabilities nEeE
Trade and other payables "’%&Hﬁﬁr fTER 10 609,918 595,908
Contract liabilities 5R&AE 18,997 20,893
Tax payables AR 32,594 26,797
Lease liabilities HEGE 5,044 3,297
. 666,558 646,895
Net current assets ro€g 00 2,464,374 2,395,187
Total assets less current liabilities BEERADER 3,288,130 3,159,518
Non-current liabilities F¥RBERE
Deferred tax liabilities ELERIEAE 5,657 8,419
Lease liabilities HEGE 11,879 9,046
Long service payment liabilities RHRBEEE 1,827 1,827
.......198363 19292
NET ASSETS FEE 3,268,767 3,140,226
CAPITAL AND RESERVES EeRREE
Share capital PR 11 672,777 672,777
Reserves G 2,595,990 2,467,449
TOTAL EQUITY miES 3,268,767 3,140,226
The notes on pages 13 to 29 form part of this interim HIRNE13E298 2 FIBM & A A HA B 75
financial report. L 1| A
Lam Soon (Hong Kong) Limited HIE(E#E)BRAE
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CONSOLIDATED STATEMENT OF FelgEn=x
CHANGES IN EQUITY
2 AFF A=+ —HIFANEA

For the six months ended 31 December 2025 (Unaudited) (FiBER)
Attributable to equity shareholders of the Company
KLARRE
Fair value
reserve
Share Surplus ESS Shareoption  Exchange (non- Revenue
capital reserve reserve reserve reserve recycling) reserve Total
AEAE B
RE ! AR ATEERE

Bx  BHGR il BE EiGE (FU8E)  YEEe aif
Note HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK§'000
Wit BB EMFr BRfn BRTr BRFn BRTn BT ER¥Tx

At 1 July 2025 R-B-RELA-A 672,711 192,644 (90,347) - (111,799) - 2476951 3,140,226

Proft for the period KR - - - - - - 175,098 175,098

Exohanged|ﬁerencesontransla ion of HEEEELIBATE R
financial statements of subsidiaries  HRAEL/ELZE

outside Hong Kong - - - - 30,689 - - 30,689
Total comprehensive income for the ~ AEI 2Bl #E

period - - - - 30,689 - 175,998 206,687
Purchase of ordinary shares of he ~ $R(IA%EsH 2BELAT

Company for share option scheme 7 £&f% \ 1) - - (697) - - - - (697)
Transfer from revenue reserve to surplust i R AZ B

16S6rVe \ - 8,593 - - - - (8,593) -
Final dividend paid in respect of prior - A FEE N RERS

year 6b) . 5 5 g 5 - (M9 (49

- 8,593 (697) - - - 602 (18148)

At 31 December 2025 RZBZRETZA=T-H 672,117 201,237 (91,044) - (81,110 - 2,566,907 3,268,767
At 1 July 2024 RZE-mELR-A 672,777 187,830 (89,690) 4,586 (142,090) (6,283) 2,217,093 2,904,223
Profit for the period Pl 5 = - - - - 188,18 188,185

Equity investments at FVOCI - net — BRAFEEF AL 2ENE

movement in fair valug reserve (non- E@H%ETEE*N?E(EEH%

recychng) i UET) - S = = - 6,264 - 6,264
Transfer of loss on dlsposal of equity ﬁﬁ;ﬁéﬁ‘ﬁﬁ AEBEIALL

investments at FVOCl torevenue 2 EWEHRERE 2 Bl

resenve - = = - - 170 (170) =
Exchange differences on translation of #EEEHANHERALE

financial statements of subsidiaries  BFXMEL 2 ERER

outside Hong Kong - - - - (19,899) - - (19,89)
Total comprehensive income for ~~ AHIRENREE

the period - - - - (19,899) 6,434 188,015 174,554
Equity settled share-based REREE RN A

fransactions £ ’Z% = - - (4,586) - - - (4,586)
Purchase of ordinary shares of the 311772 %}EH% YN

Company for share option scheme Zisé 1) - - (@13) - - - - (#13)
Trangfer fom revenue resenveto MR RRERZRRREE

surplus reserve \ - 4814 - - - - (4.814) -
Final dvidend paid in respectof RSB ARERE

prior year 6(b) - - - - - - 63,376) 63,376)

- 4814 3 (4,58 . R IR K ]

At 31 December 2024 R-E-mE+-B=t+-R 672,777 192,644 (90,108) - (161,985 151 2,396,918 3,010,402
The notes on pages 13 to 29 form part of this interim IR E13E29H v L IAM T A A b BA B 75 2R
financial report. H2 81 -
Lam Soon (Hong Kong) Limited HE(EB)BRAT
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CONDENSED CONSOLIDATED BHAGERSRER
STATEMENT OF CASH FLOWS

For the six months ended 31 December 2025 (Unaudited) BHE—FT-_aF+-A=1+—HINHEA
(RAEEFEZ)
2025 2024
—E-RE —ENEF
HK$°000 HK$’000

EBETFT BT T

Net cash generated from operating activities 484 ¥ #1538 £ %58 163,186 213,129
Net cash generated from investing activities & & /EENFTSIR & F58 39,835 542,220
Net cash used in financing activities B EEEN TR & F 5 (80,387) (64,726)
Net increase in cash and cash equivalents R4 & I8 4 58 KA1 0 122,634 690,623
Cash and cash equivalents at 1 July RHA—B2RE MRS 1,420,802 768,457
Effect of foreign exchange rate changes ExEH o & 15,436 (13,173)

Cash and cash equivalents at 31 December M+ -_A=+—HB2ZHR& X

ReER 1,558,872 1,445,907
Analysis of the balances of cash REeERBESEH 2B
and cash equivalents
Cash and deposits in the consolidated HEMBRAKRZRE REK
statement of financial position 1,965,175 1,896,453
Fixed deposits held at banks with original ~ Fr#EREIHE A=1EF A L&
maturity over three months RITEHATE K (406,303) (450,546)

Cash and cash equivalents in the condensed G EIRERERZRE R

consolidated statement of cash flows BeEHE 1,558,872 1,445,907
The notes on pages 13 to 29 form part of this interim HIRE13E298 2 B IBEM sE R A+ HA B 15 3
financial report. Hz2 =81 -

Lam Soon (Hong Kong) Limited HIE(E#E)BRAE

12 Interim Report 2025/26 —EC-h TAERERE



Notes to the unaudited interim financial report:

1.

Basis of preparation

This interim financial report has been prepared in accordance
with the applicable disclosure provisions of the Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong
Limited, including compliance with Hong Kong Accounting Standard
(“HKAS”) 34, Interim financial reporting, issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA”).

The interim financial report has been prepared in accordance
with the same accounting policies adopted in the 2024/25 annual
financial statements, except for the accounting policy changes
that are expected to be reflected in the 2025/26 annual financial
statements. Details of any changes in accounting policies are set out
in note 2.

This interim financial report contains condensed consolidated
financial statements and selected explanatory notes. The
notes include an explanation of events and transactions that
are significant to an understanding of the changes in financial
position and performance of the Group since the 2024/25 annual
financial statements. The condensed consolidated interim financial
statements and notes thereon do not include all of the information
required for a full set of financial statements prepared in accordance
with HKFRS Accounting Standards.

The interim financial report is unaudited. The financial information
relating to the financial year ended 30 June 2025 that is included
in the interim financial report as comparative information does not
constitute the Company’s statutory annual consolidated financial
statements for that financial year but is derived from those financial
statements. Further information relating to these statutory financial
statements disclosed in accordance with section 436 of the Hong
Kong Companies Ordinance (Cap. 622) is as follows:

The Company has delivered the financial statements for the year
ended 30 June 2025 to the Registrar of Companies as required
by section 662(3) of, and Part 3 of Schedule 6 to, the Companies
Ordinance.

The Company’s auditor has reported on those financial statements.
The auditor’s report was unqualified; did not include a reference to
any matters to which the auditor drew attention by way of emphasis
without qualifying its report; and did not contain a statement under
section 406(2), 407(2) or (3) of the Companies Ordinance.

Lam Soon (Hong Kong) Limited
Interim Report 2025/26
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Notes to the unaudited interim financial report:

2.

Changes in accounting policies

The Group has applied the following amendments to HKFRS
Accounting Standards issued by the HKICPA to this interim financial
report for the current accounting period:

o Amendments to HKAS 21, The effects of changes in foreign
exchange rates — Lack of exchangeability

The amendments do not have a material impact on this interim
report as the Group has not entered into any foreign currency
transactions in which the foreign currency is not exchangeable into
another currency.

The Group has not applied any new standard or interpretation that is
not yet effective for the current accounting period.

Revenue and segment reporting

In a manner consistent with the way in which information is reported
internally to the Group’s most senior executive management,
the Group has two reportable segments, as described below.
Businesses in each reporting segment have similar operating and
currency risks, class of customer for products, distribution channels
and safety regulation. The following summary describes the
operations in each segment:

Food: manufacture and distribution of a wide range
of food products including flour, edible oils and
specialty fats.

Home Care: manufacture and distribution of household and

institutional cleaning products.

Lam Soon (Hong Kong) Limited
Interim Report 2025/26
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Notes to the unaudited interim financial report:

3. Revenue and segment reporting (continued)

(a) Disaggregation of revenue

RBER A A FREN A

3. WARSB®mE(E)

(a)

Disaggregation of revenue from contracts with customers by

major products or service lines and geographical location of

customers is as follows:

Revenue from contracts with customers within
the scope of HKFRS 15

Disaggregated by major products or service lines
— Sales of goods

Disaggregated by geographical location of
customers

- Hong Kong and Macau

— Chinese Mainland

LON- i)

BIZERIRBEIEFPAELRZRER

FaRmBEASIDIMT

Six months ended 31 December

BE+t=-A=+—HLAEAR

ERMBHEENE T AREE

AZREEFERBKA
RIZEMIRBE S
—hHEEm

REFFELESRSD

— BB MR
—HhE R

Disaggregation of revenue from contracts with customers by
the timing of revenue recognition is disclosed in note 3(b).

Lam Soon (Hong Kong) Limited
Interim Report 2025/26

2025 2024
—E-HE —E_UF
(Unaudited) (Unaudited)
(REBEZ) (CREEER)
HK$°000 HK$’000
BT B TT
2,668,918 2,680,504
360,454 368,726
2,308,464 2,311,778
2,668,918 2,680,504

BREAERBE B 2REETPARAKA

FAKTFES(b) % 55
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Notes to the unaudited interim financial report:

KARE D BN -

3.  Revenue and segment reporting (continued) 3. WARDI®E(E)
(b) Information about profit or loss, assets and liabilities (b) EHFER -BEREEHNEH
Disaggregation of revenue from contracts with customers by BRUWABABES>BEZRERFARAK
timing of revenue recognition, as well as information regarding A UERERAREFASEESEITHRER
the Group’s reportable segments as provided to the Group’s ABZASEA 2R BEREINMAT -
most senior executive management is set out below:
Six months ended 31 December
BET-A=t-HL~EAR
2025 (Unaudited) 2024 (Unaudited)
“ECRF(RBER) T CME(REER)
Segment Segment
Food Home Care Total Food  Home Care Total
RM FEEE D EAG R RE#EE A Ep B
HK$’000 HK$’000 HK$’000 HK$000 HK$'000 HK$000
BYF T BYF T BYFT BETFr BETFr BETFr
Disaggregated by timing of revenue % E @B LESRAR
recognition on point in time AEELE
Revenue from external customers HHNEEZMA 2,174,083 494,835 2,668,918 2,211,834 468,670 2,680,504
Inter-segment revenue AHEZRA 19 407 426 = = =
Reportable segment revenue BES:Gripdl ON 2,174,102 495,242 2,669,344 2,211,834 468,670 2,680,504
Reportable segment profit from AZRH L2 EF
operations 183,672 39,737 223,409 194,360 54,425 248,785
At 31 December 2025 (Unaudited) At 30 June 2025 (Audited)
RZZ-HE+ZA=+-H(REER) RZFZRENAZTREER)
Segment Segment
Food Home Care Total Food  Home Care Total
BR FEEE D EEG R RERE DEEE
HK$’000 HK$’000 HK$’000 HK$000 HK$'000 HK$000
BYF T BYFT BYF T BETFr BETFr BETFr
Reportable segment assets AERNBEE 2,363,652 359,971 2,723,623 2,216,307 330,122 2,546,429
Reportable segment liabilities AEHNPzaE 500,836 167,645 668,481 483,551 153,164 636,715

The measure used for reporting segment profit is “profit
from operations”. To arrive at “profit from operations”, the
Group’s earnings are further adjusted for items not specifically
attributed to individual segments, such as head office or
corporate administration costs.

Lam Soon (Hong Kong) Limited
Interim Report 2025/26
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Notes to the unaudited interim financial report: RACEZ A RS
3.  Revenue and segment reporting (continued) 3. WARDIB®EE)
(c) Reconciliations of reportable segment profit or loss (c) FHERITBPZEFENHIER

Six months ended 31 December

BE+t=-A=+—HLAEAR

2025 2024
—E-REF —E_MF
(Unaudited) (Unaudited)
(REBEZ) (REEHEZ)
HK$’000 HK$'000
BT BT T
Reportable segment profit from operations Al 2|0 EB 2 L EEF 223,409 248,785
Unallocated exchange (losses)/gains kol ER(BE) K (1,167) 522
Unallocated net realised and unrealised losses on ROMZITESRMTAZE#N
derivative financial instruments DMABIRFERE (2,640) (985)
Unallocated interest income on financial assets RAOBZIRBHEK AT ESHE
measured at amortised cost EZMBHWA 17,890 13,673
Dividend income from equity securities REFEHZREWA - 3,628
Unallocated head office and corporate expenses ROz ERNBRTDEER (26,983) (31,649)
Finance costs BhE B AR (288) (163)
Consolidated profit before taxation RAEBB NS R 210,221 233,811
4.  Profit before taxation 4.  FBRBiIATEF
Profit before taxation is arrived at after charging/(crediting): BRBADEFIE MR (GTA) THIEE
Six months ended 31 December
BE+-A=+—HLAKEA
2025 2024
—E-RF T NF
(Unaudited) (Unaudited)
(REEZ) (REEHEZ)
HK$°000 HK$'000
BT BT T
Finance costs il BR AN
Interest on lease liabilities HEBEZHNE 288 163
Staff costs B TR A
Salaries, wages and other benefits TE - #Fe REAER 219,371 230,214
Share-based payment forfeiture, net R4 = F R Uk - (4,586)
Contribution to defined contribution retirement plans TERMEPURIRET 8| 2 T 19,792 18,715
239,163 244,343
Depreciation and amortisation EREH
Leasehold land and property, plant and equipment HETHEME  HE &R 34,108 35,535
Intangible assets B AE 1,252 986
35,360 36,521
Lam Soon (Hong Kong) Limited MIE(EB)BRAA
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Notes to the unaudited interim financial report: FEEF L RIS A& AT -

4.  Profit before taxation (continued) 4.  BRBADEFR(E)
Profit before taxation is arrived at after charging/(crediting): B EDEN DR, GEA)TE&E : (&)
(continued)

Six months ended 31 December
BE+=-A=t—H1LXEA

2025 2024
—E-HE —E_NF
(Unaudited) (Unaudited)
(REEER) (RiEEZ)
HK$’000 HK$’000
BETT B F T
Other items HiE E
Interest income on financial assets measured REHEKNAGTTESREE
at amortised cost ZFBRA (26,047) (24,190)

Dividend income from equity securities REFEH 2 RBIA = (3,628)

Net exchange losses/(gains) [& 5 % EE, (ES) 1,435 (876)

Net losses on disposal of property, HEYE BERREZ

plant and equipment FEE 104 64

Write-down of inventories FERE 1,316 779

Fair value loss on club membership ez N FEEESE 100 30

Net realised and unrealised losses on derivative PTESMIAEZEEER

financial instruments (note (i) REBFEB (M) 2,640 1,010

Government grants R AT R B (1,609) (624)

Note: BtaE -

(i) During the six months ended 31 December 2025 and 2024, (i) BE-_Z-_AFK-_T-_NF+-_A=+—
the Group entered into various foreign exchange forward AIERER AEBEFTZTETIINE RS
contracts to manage its foreign currency risk exposures. [ LAEIRATE S INE RS -

18 Lam Soon (Hong Kong) Limited HEIE(E®B)ERA T
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Notes to the unaudited interim financial report:

5.

Taxation

RBER A A FREN A

5. &\
Taxation in the consolidated statement of profit or loss (a) NEEBEZERZBES:
represents:
Six months ended 31 December
BE+-A=t+—HLXEA
2025 2024
—E-RE —E_F
(Unaudited) (Unaudited)
(REEZ) (REEZ)
HK$’000 HK$’000
BT B FT
Current tax - Hong Kong REBIE - BB
Hong Kong Profits Tax BAEMNEH 6,712 6,739
Pillar Two income taxes (note 5(b)) SEZFBE(HESD) 193 =
6,905 6,739
Current tax — Outside Hong Kong ANEATIIE — BB PASN 30,039 35,840
Deferred taxation EXEFIR (2,721) 3,047
34,223 45,626

The provision for Hong Kong Profits Tax is calculated by
applying the estimated annual effective tax rate of 16.5%
(2024: 16.5%) to the respective estimated assessable profits
of companies within the Group operating in Hong Kong for
the six months ended 31 December 2025, except for one
subsidiary of the Group which is a qualifying corporation under
the two-tiered Profits Tax rate regime.

For this subsidiary, the first HK$2 million of assessable profits
are taxed at 8.25% and the remaining assessable profits are
taxed at 16.5%. The provision for Hong Kong Profits Tax for
this subsidiary was calculated at the same basis in 2024.

Taxation for subsidiaries operating in Chinese Mainland and
Macau is similarly calculated using the estimated annual
effective rates of taxation that are expected to be applicable in
the respective regions.

All entities engaged in the primary processing of agricultural
products in Chinese Mainland are exempted from PRC
corporate income tax (“CIT”). As a result, the profits from flour
mill operations are exempted from CIT for the six months
ended 31 December 2025 and 2024.

Lam Soon (Hong Kong) Limited
Interim Report 2025/26
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Notes to the unaudited interim financial report:

5.

Taxation (continued)

(a)

(b)

Taxation in the consolidated statement of profit or loss
represents: (continued)

Other subsidiaries operating in Chinese Mainland are subject
to CIT tax rate of 25% (2024: 25%).

In addition, the Group is subject to withholding tax at the
applicable rate of 5% on distribution of profits generated after
31 December 2007 from the foreign investment enterprises
established in Chinese Mainland. Deferred tax liabilities have
been provided for in this regard based on the expected
distributable dividends by its subsidiaries established in
Chinese Mainland in respect of profits generated after 31
December 2007.

Pillar Two income tax

The ultimate holding company (“UHC”), GuoLine Capital
Assets Limited, and its subsidiaries (collectively the “UHC
Group”) of which the Group is a part of, is within the
scope of the Organisation for Economic Co-operation and
Development (“OECD”) Pillar Two model rules whereby top-
up tax on profits is required in any jurisdictions in which it
operates when the blended effective tax rate in each of those
jurisdictions is lower than the minimum effective tax rate of
15%.

From the financial year beginning on or after 1 January
2025, the Group is liable to Pillar Two income taxes under
the Hong Kong Inland Revenue (Amendment) (Minimum Tax
for Multinational Enterprise Groups) Ordinance 2025 for its
earnings in the Hong Kong SAR and certain other jurisdictions
where a domestic minimum top-up tax has not been
implemented.

The Group has applied the temporary mandatory exception
from deferred tax accounting for the top-up tax and
accounted for the tax as current tax when incurred.

Lam Soon (Hong Kong) Limited
Interim Report 2025/26
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Notes to the unaudited interim financial report: RARFE G P BRI R &M it -

6. Dividends 6. ;35
(a) Dividends payable to equity shareholders of the (a) HAESGELATREBRE(HRENAFAER
Company (excluding the amount paid to shares held by RITBRAERAFTERBETREZRANS
the Group under the ESS reserve) attributable to the 58)

interim period

Six months ended 31 December

BE+t=-A=+—HLXEAR

2025 2024
—E-RF —EF
(Unaudited) (Unaudited)
(REEEZX) (REFEZ)
HK$’000 HK$'000
BEFT B FT
Interim dividend declared and paid after FEREE IR MR BEE R
the interim period of HK$0.15 (2024: HK$0.15) B ERBAE0.157T
per ordinary share —Z P B¥0.157T) 35,195 35,208
The interim dividend has not been recognised as a liability at FHRERBEMKRB R ARER EBRRS—
the end of the reporting period. HERE -
(b) Dividends payable to equity shareholders of the (b) HAEMREIHA—BEHREFEENSEA
Company (excluding the amount paid to shares held by ARRBRE (HRENFAREERITHRAER
the Group under the ESS reserve) attributable to the B EREBETHEEZRONESEE)

previous financial year, approved and paid during the
interim period

Final dividend in respect of the previous BN EHL K B A BE AT
financial year, approved and paid during — A BEERBRE -
the following interim period, of HK$0.33 BIREBRAB0.337T
(2024: HK$0.27) per ordinary share (ZZE U4 : B¥0.277T)

Lam Soon (Hong Kong) Limited
Interim Report 2025/26

Six months ended 31 December

BE+=-A=+—RH1txEA

2025 2024
—EBE-RE —EpFE
(Unaudited) (Unaudited)
(REEEX) (RESEZ)
HK$’000 HK$’000
BE¥Fr BB FT
77,449 63,376

RIE(E#)ERAT
—B-FH /CAETEEE
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Notes to the unaudited interim financial report:

7. Earnings per share
(a) Basic earnings per share

The calculation of basic earnings per share is based
on the profit for the period of HK$175,998,000 (2024:
HK$188,185,000) and the weighted average number of
234,691,000 (2024: 234,739,000) ordinary shares in issue
during the interim period.

Issued ordinary shares at beginning of period By BT BR

Effect of shares purchased in prior years AFENEsEBROTE
Effect of shares purchased in current period HAN B 2 Ll R R 2
Effect of shares options exercised in prior years FEETE RN RIEESN
Weighted average number of ordinary shares B OR E 5 A% b 19 2

at end of period

(b) Diluted earnings per share

The diluted earnings per share equalled the basic earnings
per share as there were no dilutive potential ordinary shares
outstanding during the six months ended 31 December 2025
and 2024.

8. Leasehold land and property, plant and equipment
(a) Right-of-use assets

During the six months ended 31 December 2025,
additions to right-of-use assets were HK$6,259,000 (2024:
HK$11,942,000). This amount primarily related to the
capitalised lease payments payable under new tenancy
agreements and adjustment due to lease modification.

(b) Acquisitions and disposals of owned assets

During the six months ended 31 December 2025, the Group
acquired items of property, plant and equipment with a cost
of HK$86,281,000 (2024: HK$10,052,000). ltems of property,
plant and equipment with a net book value of HK$124,000
(2024: HK$375,000) were disposed of during the six months
ended 31 December 2025.

Lam Soon (Hong Kong) Limited
Interim Report 2025/26
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7. SREF

(a)

(b)

BREXEF

BRERNBFTDREAN G M BB
17599800075(_ T F B
188,185,000 T ) R A A BN E BT @R
Z INHE S 39 $1234,691, ooo(:;ﬁ:mir
234,739,000) i L@k st &

Six months ended 31 December

BE+t=-A=+—-HLXEAR

2025 2024
—E_RF ZEUF
(Unaudited) (Unaudited)
(RBEX) (RiEEZ)
’000 000

i F

243,354 243,354
(13,833) (18,758)

(5) (32)

(13,838) (13,790)
2 5,175 5175
234,691 234,739

BREBERR

HINI M AR BIT 2B A BT S B - Bt
BE_Z-_AER-_FT_MEF+_A=+—
BIEAEAZSRESRNESERERER
BF o

8. HEITHRYX BMERRKME

(a)

(b)

EREEE

BHE-_Z-_RAE+-_A=+—Hit~ER "
%EZEEFH%EE?%: #6,259,0007T (=&
ZPO4F : A#11,042,0000T) e ZAREEER
Eﬁ%ﬁfrﬁs FEEBETENMBEENREERRE

EFTEL M AERR -

BERHERREE

ﬁi:§:£¢+*ﬂ:+—5¢ﬁm
A AEBBAME  BERRENEK
N 586,281,000 (ZE_UF : B
10,052,0007L) - BE=ZZTZ=-AF+=A
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Notes to the unaudited interim financial report: RARFE G P BRI R &M it -

9. Trade and other receivables 9. EIRHEMEWERIR
As of the end of the reporting period, the ageing analysis of trade RBEHRE  BEEZEBHRNKREREE#ZE
receivables (which are included in trade and other receivables), SEWRE BRI (BET AR S N E A4 EUER
based on the invoice date and net of loss allowance, is as follows: FOWmTE :
At At
31 December 30 June
2025 2025
R-B-RHEF R-ZE_RF
+=ZBA=+—H NA=1H
(Unaudited) (Audited)
(REEZ) (&%)
HK$’000 HK$'000
BEFT BT T
Within 3 months =EARN 346,325 295,953
3 to 6 months ==~EAR 10,816 5,455
Over 6 months ~EA K E 1,476 218
Trade receivables, net of loss allowance MR EERH < B SRR 358,617 301,626
Other receivables, deposits and prepayments Hib R ~ 24 MFENIE 118,976 79,760
Derivative financial instruments: TEEmIA :
— Foreign exchange forward contracts — NSRRI 8 -
477,601 381,386
Credits are offered to customers following financial assessments BEREBETNETUBTGEERERE BN H
and established payment records where applicable. Credit limits EE(EB)MEE - MEEFPHYREREERSE -
are set for all customers and these are exceeded only with the BEARSHABHERTAIBLERRE - &R
approval of senior company officers. Customers considered to be AEPERFERR  RIURSETRS - —REE
with credit risk are traded on a cash basis. General credit terms are RIEEEERI0E0BAREH - ATRERDEE
payment within 30 to 60 days following the sales took place. Regular REbe - AEBTFE KRG BRI S ELRIRET
review and follow up actions are carried out on overdue amounts B o AEBEERETELIUS KM -

to minimise the Group’s exposure to credit risk. Collaterals over
properties are obtained from certain customers.

Lam Soon (Hong Kong) Limited
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Notes to the unaudited interim financial report: FEEF L RIS A& AT -

10. Trade and other payables 10. EBZRHEMEMERR
As of the end of the reporting period, the ageing analysis of trade RBEERA  REBREAR B EMNKEZE
payables (which are included in trade and other payables), based on BROMEFFAESREMEMNEZONT :

the invoice date, is as follows:

At At
31 December 30 June
2025 2025
R-Z-HF RZZEZRF
+=ZB=+—H ~NA=1H
(Unaudited) (Audited)
(REEER) (EEZ)
HK$°000 HK$’000
BETT B F T
Within 3 months =EAR 346,878 307,109
More than 3 months =EANRE 278 207
Trade payables B RENFE 347,156 307,316
Deposits received B L e 12,851 18,667
Other payables and accruals Hib AR R EE R 245,148 267,338
Deferred income FEIEWA 2,293 2,505
Derivative financial instruments: TESRtT A :
— Foreign exchange forward contracts — NGRS 2,470 82
609,918 595,908
As at 31 December 2025, other payables and accruals included R-ZZE_RAF+-_A=+—8 EtENRKLE
a provision for management fee expenses to a fellow subsidiary FEAEERRAMNBARNEEREESIHERAS
of HK$6,307,000 (30 June 2025: HK$10,832,000), which is #6307,000(—E-—HEANA=+H : &%
unsecured, interest-free and repayable on demand. 10,832,0007T) ' K EAEER « 2 ERIREK
B o
11. Share capital 11. BX
(a) Issued share capital (a) BBITRA
At 31 December 2025 At 30 June 2025
R-B-R&+=H=+-—H RZZZRESA=1AH
(Unaudited) (Audited)
(REER) (&%)
Number of Number of
shares shares
ROEHE Bin &
’000 HK$’000 000 HK$°000
= BETT F BT
Ordinary shares, issued and BEIREHEEER
fully paid 243,354 672,777 243,354 672,777
Lam Soon (Hong Kong) Limited HEIE(E®B)ERA T
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Notes to the unaudited interim financial report:

11. Share capital (continued)

(a)

Issued share capital (continued)

During the period, the Group purchased its own ordinary
shares on The Stock Exchange of Hong Kong Limited for
the purpose of satisfying the exercise of share options to be
granted under the Group’s share option scheme as follows:

For the six months ended 31 December 2025 (Unaudited):

Number of

shares purchased

Month/year £,/ A% BARDEE
’000

q:

November 2025 ~—ZE_-F&F+—A 15
December 2025 —ZE_fHHFE+_A 47
62

For the six months ended 31 December 2024 (Unaudited):

Number of

shares purchased

Month/year F /B BARGDZE
000

?:

July 2024 —T-mE+A 17
September 2024 :2?7@ FhA 24
October 2024 T FE+ A 7
November 2024 —ZT —p4&E+— A 1
49

The considerations of the purchased shares for the six
months ended 31 December 2025 of HK$697,000 (2024
HK$413,000) were charged to ESS reserve.

The holders of ordinary shares are entitled to receive
dividends as declared from time to time and are entitled to
one vote per share at meetings of the Company. All ordinary
shares rank equally with regard to the Company’s residual
assets.

As at 31 December 2025, there were 8,720,000 (30 June
2025: 8,658,000) ordinary shares acquired and held by the
Group under the ESS reserve for the purpose of satisfying the
exercise of share options to be granted to eligible employees.

Lam Soon (Hong Kong) Limited
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RBER A A FREN A

11. REE)

(a)

Highest price
paid per share
EANERESER
HK$

BT

11.00
11.40

Highest price

paid per share
EENERESER
HK$

BT

8.80
8.30
8.38
8.61

ERITRA(E)

HIR - B RER T RO BB RITES
Gt AEERBRORBEAZBAELLET
BEAERZMAR A REE AT ERAT

BE_TZ_AF+-_A=+—-RHIEXHEA
(KAEEE) -

Lowest price Aggregate
paid per share price paid
EBNEREEER EBTRAER
HK$ HK$°000
BT BETFT
11.00 165
10.70 532
697

HEz-_Z2-_MN&F+=-_A=+—H1LEXM@A

(KAEERE) -
Lowest price Aggregate
paid per share price paid
EANERREER BN EER
HK$ HK$'000
BB BEFT
8.50 147
8.20 199
8.38 59
8.61 8
413

%1_7_£¢+ B=+—HBi1EAH

CBARNKEMEABE97,000T(ZF
:@ir%%m&mﬁﬁﬁa&ﬁﬁA%&
DETEIREEIORR o

EARZFBAATNERRIABEIRZBE - I
ARARBZAG LRBEBNER —FER
R RARBZHBEEMS - HEERE
BEERZEER -

RZZBEZRAF+ZA=+—H " Br#R
FEERB TRD BRI AT 1T E 8051 -
REBRITRABRGHEFEGET AL R
}%48,720,000 8 (ZZE-_RAFE~A=+H :
8,658,0000%) °

MIE(ER)ERAT
—EBCHSANERHRE
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Notes to the unaudited interim financial report:

11. Share capital (continued)

(b)

Equity settled share-based transactions
The Company has a share option scheme for eligible
employees of the Group. Movement of the share options

outstanding during the period are as follows:

Executive Share Option Scheme 2013 (the “ESOS 2013):

KARE D BN -

11.

2025 (Unaudited)
ZEDAF(REER)

Weighted
average

exercise price

IREFIPITEE

HK$
BET

&SP

(b)

LR EEENRO RS
ARBRAEERERE TR MAEE
HE BN MARITERBRESIERNT

20137THR A B0 SRIE#EETBI ([ 2013/% 7 7R
BETal)) -

Six months ended 31 December

BE+t-A=+t—-HLEXEA

2024 (Unaudited)
“ECF(REER)

Weighted

Number of average Number of
options exercise price options
ABEHE NETHITRE REEREEE
’000 HK$ ‘000

F BT +

- 15.11 4,200
= 15.11 (4,200)

Outstanding at the beginning A ER4) M R EITE
of the period

Lapsed during the period HRHEIR R

Outstanding at the end of ERR M RT3
the period

Exercisable at the end of REIR A 1T{E

the period

The ESOS 2013 expired on 24 April 2023 (the “Expiry Date”)
and no option was granted under the ESOS 2013 after the
Expiry Date.

Executive Share Scheme 2024 (the “ESS 2024”):

No share option or free share had ever been granted pursuant

to the ESS 2024 since its effective date on 13 November 2024
and up to 31 December 2025.

Lam Soon (Hong Kong) Limited
Interim Report 2025/26

2013k ABRFAEBR _FT_=F0OA
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Notes to the unaudited interim financial report: RARFE G P BRI R &M it -

12. Fair value measurement of financial instruments 12. &@WMIANATEEFE
(a) Financial assets measured at fair value (a) UAFEEFEZLRMEE
(i) Fair value hierarchy (i) N TAEERF
The following table presents the fair value of the TERHBIBREBEEBTHERELERE
Group’s financial instruments measured at the end of TR AFEEFE] EEHRRE
the reporting period on a recurring basis, categorised LA ESEEeMIAZ AT EEA
into the three-level fair value hierarchy as defined PEAE-EARATFEBRA - 2ERGE
in HKFRS 13, Fair value measurement. The level B EBASENTEREREE
into which a fair value measurement is classified HEEAT AR BIEE -

is determined with reference to the observability
and significance of the inputs used in the valuation
technique as follows:

= Level 1 valuations: Fair value measured using only -  F—RAMEE: BEBRE R
Level 1 inputs i.e. unadjusted quoted prices in WASB (A EE8HE BAR
active markets for identical assets or liabilities at BEERABERTS LHREH
the measurement date. BRE)GTENLTEME -

= Level 2 valuations: Fair value measured using -  FE-A&RMEE: EFRAEZHR
Level 2 inputs i.e. observable inputs which BABE (BT EEE—RANIZ
fail to meet Level 1, and not using significant ERNAERBB)FTENAFE
unobservable inputs. Unobservable inputs are B ETEFERERTIHRRE
inputs for which market data are not available. ABUE - TAIBRBABIE AR

BEES TIZBUR M ABUR -

= Level 3 valuations: Fair value measured using -  B=HAEHE: FREATITE
significant unobservable inputs. R ABBAEN A TEE -
At 31 December 2025 (Unaudited) At 30 June 2025 (Audited)
R-B-AF+-B=1+-A(XEER) RZZZREAA=TR(EER)
Level 1 Level 2 Level 3 Total Level 1 Level 2 Level 3 Total
E-@B E-HE E=8H a®  E-83 BB E=R3 g%

HKS$'000 ~ HKS'000  HK$'000  HKS$'000  HK$'000  HK$'000  HK$'000  HK$'000
BETT  EMTn  EMTn BR¥n ERTn ERTn BRI EETR

Recurring fair value BEHNTEETE
measurements

Assets BE
Other non-current assets: HinsbngEeE
- Club membership g4 - 172 - 172 S 272 S 272
Derivative financial instruments: #T4 £ IA :
- Foreign exchange forward ~ —4MEEHAR

contracts - 8 = 8 = - - -

- 180 - 180 - 272 - 272

Liability &
Derivative financial instruments: #7448 IE :
- Foreign exchange forward ~ —5MEEHIAR

contracts - 2,470 - 2,470 - 82 - 82

Lam Soon (Hong Kong) Limited HE(EB)BRAT
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Notes to the unaudited interim financial report:

12. Fair value measurement of financial instruments (continued)
(@) Financial assets measured at fair value (continued)
(i Fair value hierarchy (continued)

During the six months ended 31 December 2025, there
were no transfers between Level 1 and Level 2, or
transfers into or out of Level 3 (2024: Nil). The Group’s
policy is to recognise transfers between levels of fair
value hierarchy as at the end of the reporting period in
which they occur.

(i) Valuation techniques and input used in Level 2 fair value
measurements

The fair value of club membership in Level 2 is
determined using market comparison approach by
reference to quoted prices in an active market of
financial assets similar to the instrument being valued,
adjusted for factors unique to the instrument being
valued.

The fair value of foreign exchange forward contracts
in Level 2 is determined based on quotes from market
makers or alternative participants supported by
observable inputs including spot and forward exchange
rates.

(b) Fair value of financial assets and liabilities carried at
other than fair value

The carrying amounts of the Group’s financial instruments
carried at cost or amortised cost are not materially different
from their fair values as at 31 December 2025 and 30 June
2025.

Lam Soon (Hong Kong) Limited
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Notes to the unaudited interim financial report: RARFE G P BRI R &M it -

13. Commitments 13. &i¥E

(a) Capital commitments outstanding at the end of the (a) ZAEERBEHKBEUTEREERES
reporting period not provided for in the interim financial HABT SR & 145 -
report

At At
31 December 30 June
2025 2025
R=-ZB-HF RZEZRF
+=ZBA=+—H ~NA=1+H
(Unaudited) (Audited)
(REEEZX) (5= =%)
HK$’000 HK$’000
BT B FT
Capital expenditure authorised and contracted for ~ BREW D T2 EARE L 183,991 7,910
Capital expenditure authorised but not contracted for B iF#E1ERETH 2 B AR X 34,322 310,974
At 31 December 2025, capital expenditure authorised but not RZZE-_RAF+-A=+—1H BEE#EEX
contracted for primarily related to the estimated investment Az EARATEEZARPREREET
in the construction of new home care plant in Conghua, BUFHNREEEMENETIRERE - HHU
Guangdong, PRC, which will be funded by internal working AEFBADLEERRNT -
capital of the Group.

(b) At 31 December 2025, the Group had several non- b) RZZE-ZAF+-_A=+—H0 HAEEHEH
cancellable purchase orders for raw materials with its HEEIYE T AR BUE AR M BHREET
suppliers with an amount of HK$633,851,000 (30 June 2025: ¥ $%¥ARH%¥633,851,000/t(Z T =HF
HK$460,587,000). SNAZ=1H : B#460,587,0000T) ©

14. Related party transactions 14. BREALZRS
The Group had the following material transactions with its related AEERBAGBUTERNEREATZIRS ¢

parties during the period:

Six months ended 31 December

BE+=-A=+—-HL~MEA

2025 2024
—E-HF —E_pF
(Unaudited) (Unaudited)
(REEZ) (REEHEZ)
HK$’000 HK$’000
BT T BT
Nature of transactions REMHE
Provision for management fee expenses to REMBARNERE S HEE
fellow subsidiaries 7,039 7,704
Lam Soon (Hong Kong) Limited MIE(EB)BRAA 29
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REVIEW BY BOARD AUDIT AND RISK
MANAGEMENT COMMITTEE

The unaudited interim results for the six months ended 31
December 2025 have been reviewed by the Board Audit
and Risk Management Committee of the Company. The
information in these interim results does not constitute
statutory accounts.

SHARE SCHEME

Executive Share Scheme 2024
(the “ESS 2024”)

The ESS 2024 was approved by the shareholders of the
Company at the annual general meeting on 8 November
2024 (the “ESS Approval Date”) and took effect on 13
November 2024. Under the ESS 2024, share options and/or
free shares (share grants) may be granted over newly issued
and/or existing shares of the Company to eligible executives
or directors of the Company and any of its subsidiaries from
time to time.

The number of share option and share grants available for
grant involving the issue of new shares of the Company
pursuant to the ESS 2024 shall not in aggregate exceed
10% of the total shares in issue of the Company as at the
ESS Approval Date, i.e. 24,335,416 which represents 10%
of total shares in issue of the Company (excluding treasury
shares, if any) as at 1 July 2025 and 31 December 2025.

No share option or share grant had ever been granted
pursuant to the ESS 2024 since its adoption and up to 31
December 2025.

Lam Soon (Hong Kong) Limited
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DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 31 December 2025, the interests and short positions
of the directors of the Company (the “Directors”) in the
shares, underlying shares and debentures of the Company
or its associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance (“SFQO”))
as recorded in the register maintained by the Company
pursuant to Section 352 of the SFO or as otherwise notified
to the Company and The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) pursuant to the Model
Code for Securities Transactions by Directors of Listed
Companies (the “Model Code”) as set out in Appendix C3 to
the Rules Governing the Listing of Securities on the Stock
Exchange (the “Listing Rules”) were disclosed as follows in
accordance with the Listing Rules:

Long positions in shares of the Company and associated
corporations of the Company

(A) The Company

EERED - HRAKRMRRGZER
RikE

RZZB_RF+TZA=+—RH  RESEHS
RZAARAB (B EE EmRR £
mARA) - AR FIRRE S NS 515352
AR EMAEF 2 ELMPTCE - HRE LT
MBI EXCTEl e LM BETAEFTETES
R HRESTAI([RESTR D) ABAARE R
B ARRIBRES((EF ] ABAEARRT]
S HAROEE (RIFE S LM ERHIEXVEEZ
EE)ZBY - HERDRERFZEERAR
LI

RARBIRA R AIFEBE B (0 Z 4 B

(A) X4 F]

Number of ordinary shares

EERRGEE

Approx. %

of total

number of

shares

Personal Total in issue

Director Capacity interests interests HERTROLEY

s 54 BAER BHAR ZBREDL

KWEK Leng Hai Beneficial owner 2,300,000 2,300,000 0.95%
$28 BafAA

LIM Shueh Hann Beneficial owner 258,000 258,000 0.11%

HEH EalAA

Lam Soon (Hong Kong) Limited
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DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES (continued)

Long positions in shares of the Company and associated

corporations of the Company (continued)

(B) Associated corporations

EERKG - HRRMRRGZED
Rikg#)

RARE KA R FIEBABR D 2 4B ()

(B) HEEH

Number of ordinary shares

EERROHE

Approx. %

of total

number of

shares

Associated Personal Total in issue

corporation Director Capacity interests interests HEBITROAH

HEiE £z 54 BARER BHAR ZBREDL

GuoLine Capital Assets KWEK Leng Hai Beneficial owner 841,000 841,000 2.62%
Limited #BLE ERBBA

Guoco Group Limited KWEK Leng Hai Beneficial owner 3,800,775 3,800,775 1.16%
BEEEERAA L8 ERBEA

LIM Shueh Hann Beneficial owner 13,000 13,000 0.00%
MEH ERBEA

GuocolLand Limited KWEK Leng Hai Beneficial owner 35,290,914 35,290,914 2.98%
BEEEMERRAR L8 ERBEA

LIM Shueh Hann Beneficial owner 33,000 33,000 0.00%
MEH ERBEA

GuocoLand (Malaysia) KWEK Leng Hai Beneficial owner 226,800 226,800 0.03%
Berhad #BLE ERBEA

The Rank Group Plc KWEK Leng Hai Beneficial owner 1,026,209 1,026,209 0.26%
L8 ERBBA

Save as disclosed above, as at 31 December 2025, B EXFTEEEN  RZE_RF+=
none of the Directors had any interests or short A=+—8 HMEEERNA A ET

positions in shares, underlying shares and debentures
of the Company or its associated corporations (within
the meaning of Part XV of the SFO) as recorded in the
register required to be kept by the Company pursuant
to Section 352 of the SFO or as otherwise notified to
the Company and the Stock Exchange pursuant to the

Model Code.

Lam Soon (Hong Kong) Limited
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS

As at 31 December 2025, the persons who had interests or
short positions in the shares and underlying shares of 5% or
more in the Company’s issued share capital as recorded in
the register maintained by the Company under Section 336
of the SFO are as follows:

Long positions in the shares and underlying shares of the
Company

FERRZEGRAR

R-CZE-RAFT-A=1—RH EEFEHE
fRBIFE 336 IFA R RMETF 2 B LM PTRCER @ 15
BARRARIEEITIRAE% A E 2 ) K A8
iz EIORBOALIT :

RAE L mfR G RIGBER (0.2 4 B

Number of ordinary shares/
underlying shares

LERRG HERGHE
Approx. %
of total
number of
Interests shares
under equity in issue
Interests in  derivatives HERITRA
Name Capacity shares RATEIAT Total Yk |
8 &t R gz g 5 aE Bt
QUEK Leng Chan (“QLC") Interest of controlled corporations 146,789,659 9,325,000 156,114,659 64.15%
(Note 1)
EIEy REHRE R (Wit1)
Guoline Capital Assets Limited (‘GCAL")  Interest of controlled corporations 146,789,659 9,325,000 156,114,659 64.15%
(Notes 2 & 3)
REHIRA R (Hr#2k3)
Hong Leong Investment Holdings Interest of controlled corporations 146,789,659 9,325,000 156,114,659 64.15%
Pte. Ltd. ("HLInvt") (Notes 3 & 4)
REHIRR R (H#3k4)
Davos Investment Holdings Interest of controlled corporations 146,789,659 9,325,000 156,114,659 64.15%
Private Limited (“Davos”) (Notes 3 & 5)
REHRE R (H#3K5)
KWEK Leng Kee (“KLK”) Interest of controlled corporations 146,789,659 9,325,000 156,114,659 64.15%
(Notes 3 & 6)
SRR A R (Hrzt3ke)
WHANG Sun Tze (‘WST) Beneficial owner 27,523,743 -
mEE EmBRA
Interest of controlled corporations 19,326 - 27,543,069 11.32%
(Note 7)
St NS 5 (Hi#7)

Lam Soon (Hong Kong) Limited
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS (continued)

Long positions in the shares and underlying shares of the
Company (continued)

Notes:

1. The interest of controlled corporations of QLC comprised 146,789,659
ordinary shares of the Company and 9,325,000 underlying shares of
other unlisted derivatives, and were directly held by:

Number of shares/
underlying shares

GuolLine International Limited (“GIL”) 140,008,659
Richly Choice Development (PTC) Limited

(“RCD”) 6,781,000
Oceanease Limited (“OEL”) 9,325,000

RCD was wholly owned by the Company. The Company was 57.53%
owned by GIL. OEL was wholly owned by GuocoEquity Assets Limited
which in turn was wholly owned by Guoco Group Limited (“GGL”). GGL
was 71.88% owned by GuoLine Overseas Limited (“GOL”). GIL and
GOL were wholly owned by GCAL. GCAL was 49.11% owned by QLC.

2. The interests of GCAL comprised 146,789,659 ordinary shares of
the Company and 9,325,000 underlying shares of other unlisted
derivatives, and were directly held by GIL, RCD and OEL as set out in
Note 1 above.

3. The interests of GCAL, HLInvt, Davos and KLK are duplicated.

4. HLInvt was deemed to be interested in these interests through its
controlling interests of 34.49% in GCAL.

5. Davos was deemed to be interested in these interests through its
controlling interests of 33.59% in HLInvt.

6. KLK was deemed to be interested in these interests through his
controlling interests of 41.92% in Davos.

7. The interests disclosed represent the corporate interests of WST
in 18,457 ordinary shares and 869 ordinary shares in the Company
held by SGR Investment Company, Limited (“SGR”) and T.C. Whang
& Company (Private) Limited (“T.C. & Co.”) respectively. WST holds
95.41% and 59.52% interests in SGR and T.C. & Co. respectively.

Save as disclosed above, as at 31 December 2025, the
Company had not been notified by any person who had
interests or short positions in the shares or underlying
shares of the Company of 5% or more which should be
disclosed pursuant to the Part XV of the SFO or as recorded
in the register required to be kept by the Company under
Section 336 of the SFO.
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1. BLREERFBZIEG AR Z#E5mE1E146,789,659
AR AT @R REMIEETITET A 29,325,000
RRFARER D > WA NI AREERSE

Btn,/

TBRERR (7 21 B

GuoLine International Limited ([GIL]) 140,008,659
Richly Choice Development (PTC) Limited

(fRCDY) 6,781,000

Oceanease Limited ([OEL]) 9,325,000

RCOHARARZEHE - GILEEHR AR E57.53%#
% o OELAHBUERABEBRARIZEHRE + MBIE
SEBERAB(TESEDR2EREBERAEERR
A7) ° GuoLine Overseas Limited ([GOLJ)# A B%
71.88%#m - GCALE E#BGILKRGOL ° 22 5%
A A GCAL 49.11%E2S -

2. GCALZEZEB¥E146,789,6590% A 2 &) ik I E
JE EWTHE T A 29,325,000 A8 RER%D - W HIA £
Mi3r1%) 4 > GIL - RCDROELEERE -

3. GCAL -~ HLInvt ~ Davos MKLKZ #EZ5EETE -

4. HLUINVEE B E N GCAL 2 34.49% 13 R4 25 AR B 7%
T TR A S

5. DavosFE B E PHLINVtZ 33.59% 1% f% #E 35 1 18 B R &%
ST EER -

6. KLKZEBEDavosz 41.92% LR B AR ZE
P EER -

7. IRBEZEZARRE LEE B BSGR Investment
Company, Limited ( [ SGR | ) & T.C. Whang &
Company (Private) Limited([T.C. & Co.|) # BI#HH
RAF8,457 R E IR 86O EMAR v N Al o
B EHEEHESGRKT.C. & Co. DRI H5.41% K
59.52% 2 B in s ©
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CORPORATE GOVERNANCE
Corporate Governance Code

The Board has adopted a Corporate Governance Code
which is based on the principles set out in Appendix C1 (the
“HKEX Code”) to the Listing Rules.

The Company has complied with all applicable code
provisions of the HKEX Code for the period, save for the
deviation as disclosed herein.

Pursuant to code provision C.6.2 of the HKEX Code, a
board meeting should be held to discuss the appointment
of the company secretary and the matter should be dealt
with by a physical board meeting rather than a written
resolution. The appointment of proposed company
secretary of the Company (the “Proposed Company
Secretary”) was dealt with by a written resolution of the
Board in August 2025. Prior to the execution of the written
resolution, the Directors were informed of the proposed
change of company secretary and were satisfied that the
Proposed Company Secretary possessed the required
qualification and expertise for the position. All Directors
agreed that the matter would be dealt with by way of a
written resolution and that a physical meeting was not
necessary.

Model Code for Securities Transactions by
Directors

The Company has adopted the Model Code as the code of
conduct regarding directors’ securities transactions.

Following specific enquiry by the Company, all Directors
have confirmed that they have complied with the required
standard set out in the Model Code throughout the period.

Update on Director’s Information

Pursuant to Rule 13.51B(1) of the Listing Rules, the change
in information of a Director is set out below:

Mr. CHAU Siu Lun was elected as the president of the Hong
Kong Chartered Governance Institute for 2026 and was
awarded the Fellowship designation by CPA Australia.
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PURCHASE, SALE OR REDEMPTION OF
THE COMPANY’S LISTED SECURITIES

During the period, the trustee (a wholly-owned subsidiary
of the Company) of the trust set up for the Company’s
Executive Share Scheme (effective from 13 November
2024), purchased 62,000 shares of the Company on the
Stock Exchange at a total consideration of approximately
HK$697,000 pursuant to the trust deed of the aforesaid
scheme.

Save as disclosed above, during the period, neither did the
Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities (including
sale of treasury shares, if any). As at 31 December 2025,
the Company did not hold any treasury shares.

CLOSURE OF REGISTER OF MEMBERS

The Register of Members of the Company will be closed on
Thursday, 12 March 2026, on which date no share transfer
will be registered.

To qualify for the interim dividend, all share transfers,
accompanied by the relevant share certificates, must be
lodged with the Company’s Share Registrar and Transfer
Office, Computershare Hong Kong Investor Services
Limited, at Shops 1712-1716, 17/F, Hopewell Centre, 183
Queen’s Road East, Wanchai, Hong Kong for registration
not later than 4:30 p.m. on Wednesday, 11 March 2026.

APPRECIATION

I would like to thank our management team and employees
for their hard work and resilience amid a global slowdown
and challenging business climate, and our Board for their
counsel and unwavering support.

My appreciation also goes to our customers, bankers,
shareholders and all other stakeholders for their support
and trust in us.

By Order of the Board
KWEK Leng Hai
Chairman

Hong Kong, 25 February 2026
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